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1 Explain the

1 Explain the

2  Explain the

2  Explain the

3 Explain the

3 Explain the
policy.

4  Explain the

4  Explain the

commission.

ENGLISH VERSION

merits and demerits of direct tax.
OR

merits and demerits of indirect tax.

sources of public debt.

OR
trends of public debt.

objectives of Fiscal policy.
OR

interdependence of fiscal and monetary

centre - state financial relation in India.

OR

main recommendation of 14" Finance

5  Write any two short notes :

(1) Burden

of public debt.

(2) Components of fiscal policy.

3) Indian Tax system.

(4) Revenue sources of state government.
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